
1

International Consultants & Investments Andrew Leung

China under President Xi Jinping 

Andrew K P Leung, SBS, FRSA 
International and Independent China Strategist 

A special presentation 
to the top management of an European Union enterprise  

Hong Kong
Monday 14 August , 2017  



Disclaimer

All materials contained in this presentation, including any analysis, 
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and discussions ONLY. No warranty of their accuracy, completeness, 
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“Middle Kingdom” nationhood of assimilated diversity 
• zhonghua minzu 中华民族 of 56 ethnic 

groups including Han the largest 
(91.59%). 

• Since the founding of China’s first 
dynasty (Qin – 221-206 BC), these diverse 
ethnic groups have long since been 
assimilated into Chinese nationhood 
while retaining their distinct cultural 
characteristics. 

• China ruled by non-Han dynasties for 
centuries: Kitan Liao 北辽王朝 (907–
1125), Jurchen Jin 女真金朝 (1115–
1234), Tangut Western Xia 西夏王朝
(982–1227), Mongol Yuan 蒙古元朝
(1206– 1368) and Manchu Qing 满族清朝
(1636–1912). Despite substantial Han 
assimilation as a matter of policy, these 
ruling dynasties retained their distinct 
ethnicity. 

• Internal strife and external threats 
notwithstanding, national bond became 
continually reinforced under successive 
powerful dynasties building on China’s 
rich and diverse cultural heritage.  3



An ancient world power for millennia 
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For example, Han dynasty 汉朝 206 
BC–220 AD
26% of global GDP; economic centre 
of eastern world v Roman Empire in 
western world.

Tang Dynasty 唐朝 618 – 907 AD
58% of world GDP v 2nd Eastern 
Roman Empire 9%; 3rd Arab Empire 
7%; 4th Ancient India 7%. 

Song Dynasty 宋朝 960-1279 AD
At its height 80% of world’s GDP but 
quickly declined midway

Yuan Dynasty 元朝 1271-1368 AD
30% -35% of world GDP

Ming Dynasty 明朝 1368–1644 AD
45- 55% of world GDP but late Ming 
Dynasty rapidly declined with famine 
and war

Qing Dynasty 清朝 1644-1922 AD
35% -10% of World GDP



Tang Dynasty 618-907 AD– China’s Golden Age
• The first emperor of the Tang dynasty, Kao-tsu (618-626 AD), continued 

reform begun earlier. Equal land allotment in return for taxes. 
Continued de-centralization. Monetary system of copper coins and set of 
laws, revised every two decades, that endured into 14th C Ming dynasty. 

• One of Kao-tsu's sons, General Li Shih-min, 李世民 succeeded in 
eliminating political rivals and established firm control of the Tang 
dynasty for a new Golden Age. 貞觀之治

• Small government enabled food surplus as relief during exigencies 
including natural disasters. Competitive civil exams re- introduced 
resulting in wise and effective meritocracy. 

• Externally, Turks defeated by 657AD, beginning 150 years of peace in 
the previously strife-torn Western region. 

• During era of stability and prosperity, woodblock printing and 
gunpowder were invented.

• Borders expanded far into Korea and central Asia. Silk Road trade 
flourished exchanging goods, ideas, and culture with lands as far west as 
Persia, Afghanistan, and the Byzantine Empire. 

• Capital cities of Ch'ang-an 长安 and Loyang 洛阳 became melting pots 
for diverse cultures and religions e.g. Zoroastrianism and Islam. 
Buddhism from northern India as early in 1st century AD reached height 
of popularity, developing distinctly Chinese flavour later evolving into 
Zen Buddhism. A golden age of art and literature unfolded. 

• Decline marked 2nd half of 9th century due to feuding factions within 
the central government. 
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Qingming Shang He Tu - Along the River During the Qingming Festival  
清明上河图



Ming Dynasty maritime prowess 1405-33

• Admiral Zheng He (1371-
1433), a Hui eunuch whose 
faction found favour with 
Emperor Yongle 永乐帝 . 

• Seven maritime expeditions 
extended Middle Kingdom’s 
“tributary system” through 
trade and awe. 

• First voyage armada of 317 
ships with 28,000 crewmen. 

• Reached out to Brunei,  
Java, Thailand 
and Southeast Asia, India, 
the Horn of Africa, 
and Arabia. 

• As the eunuch faction 
waned, vogages stopped and 
vessels destroyed together 
with related maritime 
technology by Emperor 
Hongxi, 洪熙帝
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4-decked Baoshan estimated 440 
and 538 feet long x 210 feet 
wide.  Displacement of 20-30,000 
tons, roughly 1/3 to 1/2 modern 
American aircraft carriers. Each 
had nine masts with navigable 
square sails. Yongle
Emperor ordered 62 or 63 such 
ships for Zheng He's first voyage. 
Another 48 were ordered in 1408, 
plus 41 more in 1419, along with 
185 smaller ships throughout 
these expeditions



Rise and consolidation of global power 1100-1800 

• As early as 1078, China was the world’s major producer of steel 
(125,000 tons); v Britain in 1788 produced 76,000 tons.

• China was the world’s leader in technical innovations in textile 
manufacturing, seven centuries before Britain ’s 18th century 
“textile revolution”.

• China was the leading trading nation, with long distance trade 
reaching most of Southern Asia, Africa, the Middle East and 
Europe. China’s ‘agricultural revolution’ and productivity surpassed 
the West down to the 18th century.

• Its innovations of paper, book printing, firearms and tools led to a 
manufacturing superpower whose goods were transported 
throughout the world by the most advanced navigational system.

• China possessed the world’s largest commercial ships. In 1588 the 
largest English ships displaced 400 tons, China ’s 3,000 tons. Even 
as late as end of  18th century China ’s merchants employed 130,000 
private transport ships, several times that of Britain . China retained 
this pre-eminent position in the world economy up until early 19th 
century.

• China’s stable paper money economy, manufacturing and high yields 
in agriculture resulted in China ’s per capita income matching that of 
Great Britain as late as 1750.

Cambridge University Press, 2004



Corruption, ineptitude, and blissful ignorance led to decline and centuries of humiliation 
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“… With a weak China under corrupt and incompetent feudal rule, the 
Chinese nation was plunged into deep suffering. In the early 1840’s, 
Britain sent an expeditionary force of a mere 10,000 troops to invade 
China and got its way in forcing the Qing government, which had 
800,000-strong army, to pay reparations and cede the island of Hong 
Kong to it. After the Opium War, China was repeatedly defeated by 
countries which were far smaller in size and population.  …” President Xi 
Jinping’s address in Hong Kong for the inauguration of the new HKSAR 
Chief Executive, 1 July, 2017

In the First Opium War, decrepit Qing Dynasty naval junks no match for 
the Nemesis, first British ocean-going iron warship.  



The China Dream much more than the “American Dream”
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Gov’t cleaner, army for the people More equal and dignified ideals More than the American Dream

Strong China
Civilized China
Harmonious China
Beautiful China

Robert Lawrence Kuhn, New York 
Times, 4.6.13



Ideals of the China Dream
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China’s Renaissance and the Thucydides Trap 
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Trying to avoid “Mutually Assured Misconception”
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Sunnylands, 7-8 June, 2013 Near Hangzhou West Lake State House during G20 Summit, September 2016



Reality check – “Unstable, Unbalanced, Uncoordinated, Unsustainable”  
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Unbalanced, Unstable, Uncoordinated, Unsustainable

Middle-income trapAging demographics South China Sea conundrum Energy security

Tensions over inequality, injustice and human rights  



Worsening inequality and injustice 
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Sense of regime crisis
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Rule by law v rule of law
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Human rights deficit 
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Ecological crisis
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Middle Income Trap
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March, 2017

*



Financial inefficiency 
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Overcapacity and property bubbles 
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Ordos, Inner Mongolia  

Tianjin



Debt mountain mostly due to SOEs 
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Shadow banking challenges
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Multiple “crises” of China 3.0 
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European Council for Foreign Relations (ECFR), Mark Leonard (ed.), November, 2012



“Affluence crisis”
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“Stability crisis”
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Extractive institutions; Crony capitalism; Princelings Checks and balance ?



“Power Crisis”
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China remains a “Partial Power”?
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Path Dependency Soviet shadow

Vested interests Aggrieved nationalism 
China to remain a “Partial 
Power” –

(a) Economic model  
(b) Government 

monopoly 
(c) Inequality 
(d) Rule of law 
(e) Ethnic discord 
(f) Political atrophy 
(g) Nationalistic foreign 

policy 



“Coming Chinese Crack-up”?
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“Ernai Villages”, LA e.g. Roland 
Heights, Arcadia, .. Crackdown on dissent “Revolutionary Mass Line”Wall Street Journal, 6 March, 2015

Anti-Corruption spares Princelings? Lip service to Third Plenum Reforms? 



External tensions  
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Contest for Asia Order 

Diaoyu/Senkaku islands Changing Taiwan relationsGeopolitical rivalry with US

Neighbours tend to hedge their bets India begins to harden against China



Energy security 
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Reform introduced Feb 2012 beginning to take shape
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Overall Aim

• China to become middle-income country by 2020 - President 
Hu, 18th Party Congress

• From $5,500 in 2012 to $10,000 requires average growth < 
7% - Not beyond reach

2030 – Joint World Bank Report with Development Research 
Centre of State Council 

• Hukou reform
• More inclusive growth - universal access to healthcare, 

education and housing
• Local authorities to be reined in (v land grabs, irregular 

lending, corruption)
• SOE reform 
• Reform financial system 
• RMB eventual full convertibility
• Green economy with cap and trade + procurement standards
• Responsible stake-holder in global order

*Harvard Kennedy School alum Liu He, 刘鹤 Secretary-
General of DRC, promoted to VC of NDRC in March, 2013, a 
rising star



Reform tea-leaves from the NPC/CPPCC March, 2017 
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(Source – Lawrence J Law, Ralph and Claire Landau Professor of Economics, Lau Chor Tak Institute of Global Economics and Finance, Chinese University of Hong Kong, SCMP, 15 March, 2017)
ECONOMIC REFORM 
• “New Normal”
1. Growth target for 2017 revised to 6.5% (6.7% in 2016). Growth now stabilizing.
2. Inflation target remains 2%.
3. Retail sales continue to grow at 1½ times GDP growth rate, suggesting re-balance towards consumption.
4. Net exports have dropped to only 3% of GDP, indicating non-reliance on exports and less concern with trade war.
• Unemployment rate remains low, at 4% (as apparently, many have shifted to self-employment) 
• > 13 million new jobs created p.a. since 2013, mostly in service sector (now 51.6% of GDP, indicating re-balancing) 
• RMB exchange rate now uses weighted basket v USD, reducing de-valuation and volatility, increasing RMB attractiveness as a store of value
• Trade surplus of US$600 billion p.a.
• Housing bubble, non-performing loans, and debt problems remain but appear controllable
• Government needs to take a more decisive role of correction to make the market to play a more decisive role, e.g. zombie enterprises 

ENVIRONMENTAL & SOCIAL REFORM
• Energy consumption @GDP dropped by 23%, CO2 emission@ by 29%, and water consumption@ by 33%
• 12.4 million lifted out of poverty in 2016, another 10 million expected 2017, with complete poverty elimination by 2020. 

JUDICIAL REFORM 
• Judges to bear life-time responsibility for judgements 
• Mandatory registration of a judge’s contacts with officials
• On-going anti-corruption campaigns do not spare judges 
• “shangfang” 信访 (grievance petitions to Beijing) dropped by 25.1% in 2014, by 12% in 2015, and by 9.8% by 2016
• Introducing “cross administrative-district” circuit courts
• Some widely reported landmark cases - re-opening serious miscarriage of justice for re-trial – one death convict won an appeal with RMB 2.75 million 

compensation; RMB 22 million fine against an enterprise environmental offender; Michael Jordon won an IP infringement law suit
• Number of people held in custody for more than 3 years without charge dropped from 4,459 in 2013, to 6 in 2015 and zero in 2016
• Draft civil law in progress as a prelude to codification, covering non-profit and non-corporate civil entities, including relationship with the state. 

Express provision for individual property rights 



Urbanization as means to narrow rural-urban divide
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Hukou reform 
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Demographics – postponing the Lewis Curve Turning Point
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1-2m extra births a year – child services scramble to cope



Reform of SOEs 

37

• Third Plenum of 11th Central Committee, Nov, 
2013 – “Market to have decisive role by 2020” 
but Public ownership remains “main body” as 
instrument of state but with privileges to be 
chipped away gradually 

• SOE’s tribute to double to 30% by 2020

• Mergers to gain efficiency as S Korean –
”chaebal”-styled “national champions” with 
mixed ownership e.g. Singapore’s Temasek
allowing private investors e.g. in power utilities –
public can invest in power grids and electric 
vehicle charging equipment etc 

• 90% of smaller SOEs completed re-structuring as 
joint-stock enterprises with board of directors 

• July 2014, Sinopec to sell 30% stake in 3,000 
petrol stations and 23,000 convenience stores. 
Sinopharm + China National Building Materials
next in line.

• Private banks to become possible e.g. Alibaba 

• To liberalise prices of water, electricity, oil, gas, 
transport and telecommunications in due course 



Managing debt  
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As state capitalism, China has huge 
systemic cushions. 
Exceptionally high corporate deposit 
holding (SOEs) = 90% GDP v  7% 
GDP in US.
End 2014, total bank deposits = US$19 
trillion while total loan book = US$14 
trillion. 45% of the bank deposits from 
personal savings while 50% from 
enterprises.



Low household debt and national debt 
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Financial liberalization accelerates 
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Liberalization of FTZs Negative Lists
• The new negative list (June, 2017)

for China’s Free Trade Zones 
reduces restrictions in over 20 
industries, including railway 
transport equipment, 
pharmaceuticals, road transport, 
insurance, accounting and audit, 
and other commercial services. 
Foreign investors are no longer  
obligated to enter into a joint 
venture when engaging in rail 
transport equipment or civilian 
satellite manufacturing, as well as 
certain types of civilian helicopter 
design and production, for 
instance.

• A similar liberalized negative list is 
expected to be introduced for the 
rest of China, effective 2018, easing 
restrictions in similar industries 
including rail transport equipment 
and mining. 41



RMB internationalization 
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Rise of RMB as “reference currency”
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Some 60 central banks include some RMB as reserve currency
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To rival but not to supplant the greenback

45



Explosion of middle-class consumption 
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China emerges as world’s largest e-commerce market
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US companies need China more than commonly thought 
(Source: Hinrich Foundation research 

paper of  June, 2017) 
• China's consumer market 

skyrocketed to $4.8 trillion in 2015, 
surpassing the US, contributing a 
lion's share to global revenues of 
American corporate giants like Intel, 
Apple, Qualcomm, Texas Instruments, 
Cummins, GM, Ford and Nike. The 
momentum is set to grow even 
stronger in coming decades.

• R & D in China also enhances 
foreign corporate global 
competitiveness, as evidenced 
by Dupont and TI.

• FDI - 33% of China's GDP and 27% 
of employment, not to mention 
numerous positive spinoffs in terms 
of technological, management and 
other knowledge and skills. 
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China has more shale gas reserves but will benefit from US import 
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• Thanks to its shale revolution, US has
overtaken Saudi Arabia and Russia as
world's biggest energy producer

• China remains world’s biggest energy
customer as world’s top crude oil importer
(60% of supply).

• IEA - gas use to rise by 50% for over
25% of world energy demand becoming
second largest primary energy source after
coal but ahead of oil.

• Shale gas is 43% and 30% less in CO2
emissions compared with coal and oil,
which together represent some 90% of
China’s total energy use, while 55.2% of
China’s oil is imported

• U.S. Energy Information Administration
(EIA) estimates that China has 1,275 TCF
of technically recoverable shale gas
reserve, or 19.25% of world’s total v 862
TCF in the U.S.

• But difficult geology, water intensity plus
aquifer and waste water pollution remain
barriers.



China catching up with innovative capacity
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China’s innovative disrupters
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BAT



Systemic barriers hamper China’s trajectory to top innovator
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Made in China 2025
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China’s Manufacturing Strategy  

• To be leading manufacturing giant 
by 2049 (100th anniversary of PRC) 

• Marrying manufacturing and 
information technology

• Five Principles - innovation, quality, 
green development, optimizing 
structure, and talent.

• Milestones - 2025 and 2035
• To start with national 

manufacturing innovation centres, 
intelligent manufacturing, 
innovative high-end 
equipment, core electronic devices, 
high-end universal chips, 
numerical control machines and 
large airplanes.



Creating tomorrow’s new-energy auto industry
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Plan to lead in Artificial Intelligence by 2030
• State Council unveils plan (8 

July, 2017) to build AI industry 
worth US$150 billion, to 
match the West by 2020 and to 
lead by 2030.

• Chinese companies have 
become adept in AI and are 
already investing in research 
and development.

• Central government will set up 
a special fund for AI 
fundamental research and 
core technologies.

• US is the global leader having 
raised US$8.1 billion for start-
ups in the sector, according 
Venture Scanner, which tracks 
AI funding in more than 70 
countries. China ranks No 2, 
with US$1.1 billion raised, 
while the rest of the world 
combined registered US$3.1 
billion in funding to date. 
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Compass navigation satellite system to go global by 2020 
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China in space
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Chinese conglomerates going global 
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China’s corporate global reach now under closer scrutiny   
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China goes greener 
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China has 36 nuclear plants in operation and 
sets out to build 40 more by 2020.  



Historic environmental law
• Law passed April 2014, effective 2015
• Environmental protection accorded First Priority 
• Major polluting companies to publicize data on pollutants, 

methods of discharge, concentration and emissions, excess 
emissions, and pollution prevention facilities. Violators to bear 
responsibility with monitoring authorities concerned.

• Government to integrate prevention and coordination 
systems for watershed pollution and ecological damage.

• Environmental noncompliance subjected to heavy fines on a 
daily basis

• Environmental authorities unprecedented powers of closing 
down, seizure and detention of offenders. 

• Environmental Impact Assessments (EIAs) to apply to 
regional targets with powers to refuse project approval.

• Public Interest litigation by registered qualified NGOs 
allowed against projects, though not against monitoring 
authorities

• Achilles heel to be rectified - Environmental Protection 
Ministry to take over local environmental bureaux ? 61



Staying the course

Carbon Trading - Sept, 2012 -Enacted permits 
(~$1@metric ton = 1 billion mts = ½ whole EU 
by 2015) 

2020 -2050 
Targets (2012)–

Renewables
(6.7%) –
16% - 45%;

Nuclear (0.7%) 
4% - 10%;

Fossil (92.6%) 
80% - 45%
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Circular economy law, 2008Study by US, France and China, July 2017 

•World leader in hydro (2014), in wind energy 
(2015) (1/3 of world), largest solar panel producer 
(2014), and solar energy capacity (2015) 
• PM2.5 overall peaked a few years ago, albeit 
increasing again n 338 cites in 2017
• Directive to limit coal to 58% of energy mix (64% 
in 2015) 
•Increased investment in renewables to US$32 
billion in 2016 and US$360 billion by 2020
•Aims to use 20% non-fossil energy by 2030, while 
generating ¼ of world non-fossil energy to 2040. 



Vision to harness Arctic wind and equatorial sunshine 

• According to Wall 
Street Journal, 1 
April, 2016, China’s 
State Grid is to 
pioneer a US$50 
trillion global power 
network to harness 
Arctic wind and 
equatorial sunshine. 

• At the conference 
State Grid organised 
(31 March, 2017) to 
lay out its vision 
were Fatih Birol, 
head of the Paris-
based International 
Energy 
Administration, and 
Masayoshi Son, the 
chief executive of 
Japan conglomerate 
SoftBank Group.
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Massive poverty reduction 
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Coming to grips with systemic corruption and power abuse 
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Over one million Chinese officials punished , BBC, 24 October, 2016

?

?

Under house arrest, 15 July, 2017 



Improving governance of a one-party state 
• Empowering the Central Commission for 

Discipline Inspection to fight corruption and 
power abuse 

• Enhancing judiciary independence by unifying 
authority over staff and property at provincial 
level

• Enhancing the power of people’s congresses
(China’s parliaments) at all levels 

• Promoting “consultative” and “grass-root” 
democracy including public hearings and 
consultation on new laws (e.g. Environmental 
Protection) 

• “Labour re-education” system abolished 
December 2013

• Regulating local government finances (e.g. 
shadow banking)

• Promoting the role of public monitoring and 
grass-root social organizations.
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Most Chinese people satisfied with their lot 
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Streamlined Military for flexible, multi-theatre, integrated warfare
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Old structure 



China to cut 300,000 troops by 2020
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Blue –water navy for distant power projection   
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•Hull Number Name Class Builder Launched Commissioned Home Port Status

CV-16 辽宁 / Liaoning Type 001
Mykolaiv
Shipyard/ Dalian 
Shipbuilding

4 December 1988 25 September 
2012

Qingdao Naval 
Base Active

CV-17 Type 001A

Dalian 
Shipbuilding 
Industry 
Company

26 April 2017 Estimated 2020 Launched

CV-18 Type 002

Jiangnan
Shipyard （
Group） Co. 
Ltd.

Estimated 2020 Estimated 2023 Under construction

CV-19 Type 003 *
Dalian 
Shipbuilding 
Industry 
Company

Planned

*Type 003 giant nuclear-powered super-carrier with a 110,000 ton displacement, likely to adopt advanced electromagnetic aircraft launch system.

China’s planned 4-carrier strike group program 



Integrated military and civilian development directive 
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Survivable nuclear deterrence and long-range power projection 
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Military Strategy White Paper 2015 ICBMs with range covering entire US Advanced  nuclear submarines 

Mobile A2/AD anti-ship missiles Hypersonic warplanes Multi-warhead hypersonic delivery systems  



China is encircled in all but name

73



China counter-manoeuvres in the South China Sea  
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Military expenditure commensurate with GDP and size of country 
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China breaks free   
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China at cross-roads of deepening reform 
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On path towards the China Dream of renaissance  
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China’s OBOR global initiative 

Sign of things to come



Towards a world “Community of Common Destiny” with inclusive diversity? 
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How are China’s leaders forged? 
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TED Talk by Eric X Li, a renowned political scientist and venture capitalist 
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How is China governed? 



Who is Xi? 
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Changing of the guards
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Competitive check and balance of “One Party, Two Streams”  
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Communist Youth League Stream –
Hu Jintao + Li Keqiang + proteges

Princeling Stream  –
Jiang Zemin + Xi Jinping + proteges

Still strong network 
and experience pool 
– 24% Politburo, 
42.9% Secretariat, 
26.3% Central 
Committee, 40% 
State Council 
Executive Committee, 
30.8 % State Council 
Ministers, 45.2% 
Provincial Party 
Secretaries, 25.8% 
Provincial Governors 



Possible Politburo in 19th Party Congress  

Princeling Stream (18) - Xi Jinping *习近平, Wang Qishan *王岐山,  Li Zhangshu *栗战书 (Director of General Office, Central 
Committee), Chen Min’er *陈敏尔 (Chongqing Party Secretary), Zhao Leji *赵乐际 (Director of CCP Organization Department), Han 
Zheng *韩正 (Shanghai Party Secretary), Wang Huning 王沪宁 (Director of CCP Policy Research), Yang Jiechi 杨洁篪 (Director of 
Central Foreign Affairs Office), Wang  Chen 王晨 (Chief of Staff and VC of NPC), Ding Xuexiang 丁薛祥 (Deputy Director of CCP 
General Office), Xu Qiliang 许其亮 (Vice Chairman of CMC), Fang Fenghui 房峰辉 (Chief of Joint Staff, CMC), Zhang Chunxian 张春
贤 (Xinjinag Party Secretary), Cai Qi 蔡奇 (Beijing Party Secretary), Ying Yong 应勇 (Shanghai Mayor), Huang Shuxian 黄树贤 (Deputy 
Secretary, CCDI and Minister of Civil Affairs), ), Guo Shengkun 郭声琨 (Minister of Public Security), Huang Kunming 黄坤明 (Executive 
Deputy Director of Central Propaganda Department

Tuanpai Stream (7)  - Li Keqiang *李克强, Li Yuanchao 李源潮 (Vice President), Wang Yang *汪洋 (Vice Premier), Hu Chunhua *胡春
华 (Guangdong Party Secretary), Zhou Qiang 周强 (President and Chief Justice of Supreme People’s Court), Yang Jing 杨晶 (Secretary 
General of State Council), Sun Chunlan 孙春兰 (Head of Central Committee United Front Work Department). 

Special expertise (10) – Wang Yong 王勇 (Director of SASAC – former VP of China Aerospace Electrical Group), You Quan尤权 (Fujian 
Party Secretary – Renmin University network), Li Hongzhong 李鸿忠 (Tianjin Party Secretary – famous Class of ‘82), Zhang Quoqing 张
国清 (Mayor of Chongqing – former President of China North Industrial Group Corporation – military-industrial complex), Ma Xingrui
马兴瑞 (Guangdong Governor – former President of China Aerospace Science and Technology Corporation), Cao Jianming 曹建明
(Supreme People’s Proculator-General, studied law in Belgium and taught law at University of San Francisco), Wu Yingjie 吴英杰 (Tibet 
Party Secretary), Liu Jiayi 刘家义 (Shandong Party Secretary), Chen Quanguo 陈全国 (Xinjiang Party Secretary), Che Jun 车俊
(Zhejiang Party Secretary) 

N.B. Nature of protégé  connections –native ties (e.g. Jiangsu (Jiang Zemin and Hu Jintao),“Shaanxi Gang” (shared experiences in Xi’s 
hometown) – e.g. Wang Qishan王岐山, Li Zhanshu栗战书, Zhao Lejie赵乐际, Fang Fenghui 房峰辉, Wang Chen王晨, etc), childhood 
friends (Liu He 刘鹤, Harvard Kennedy School), school ties (Beijing Bayi High School 八一学校,  Beijing No. 4 School etc), university 
roommate (Chen Xi 陈希, Tsinghua), princeling/tuanpai work comradeship (PLA, Hebei, Fujian, Zhejiang, Shanghai)
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Crystal-ball gazing  
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postgraduate qualifications from Cambridge University, PMD from the Harvard Business School, and solicitors' qualifying examination certificate 
from the Law Society, London. Included in UK's Who's Who since 2002. Awarded Silver Bauhinia Star (SBS) in July 2005 Hong Kong Honors List.  
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