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Disclaimer

All materials contained in this presentation, including any analysis,
comments, remarks, opinions and pointers are for information, debate
and discussions ONLY. No warranty of their accuracy, completeness,
timeliness or reliability is implied.
Any reliance on these materials in any way assumes total exemption of
any liability whatsoever of Andrew Leung International Consultants
and Investments Limited and Andrew K P Leung including all their
current and future Affiliates, Associates or Assigns.
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Portugal heralded rise of Western global sea powers

Age of Discovery
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Macao was Portugal’s pivot to the Far East
My boyhood house

Vasco da
Gama sailed
to India in
1497

With my late sister in recent past
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Western sea power from Pax Britannica to Pax Americana

Published
1992

Published 2017
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American capitalism reigns supreme in a unipolar world

(Published
2003)

Published 2005
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China and rest of Asia largest beneficiary of globalization
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China becoming centre of global supply and value chain

But still
substantial
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Global growth gravitating towards China-centric Asian Century

124 countries have China
as largest trading
partner v. 56 for the US.

Source: PWC

9

The Future is Asian?

August, 2016

February 2019

August 2016
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Globalisation now called into question
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Perceived China threat to US-led liberal world order

*

*
*
*

*Under threat

*
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*
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*

Authoritarianism
Human rights repression
Stifled civil society
Non-transparency
Predatory trade practices
Intellectual Property theft
China-centric
expansionism
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*
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*

Fear of China as paramount challenger leads to New Cold War
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China Scare drives frenzied China-bashing
US sanctions on
Xinjiang human rights

“We do not offer a constricting
belt or a one-way road”

Pomeo: Chinese
Communist Party
the ‘central threat of
our times’

“We don't offer a constricting belt or
a one-way road”.

Decoupling?
“We do not offer a constricting belt or a one-way road”
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Guarding cyber-hegemony to continue shaping global rhetoric
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Global policeman v Come Home, America

Interventionist rhetoric at Munich Security
Forum February 2020

Sept, 2018

2019
2016
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Abdication of American leadership undermines the Global Liberal Order

US folly to remake
different countries
in its own image
Incompetence and failure of global
leadership over Covid-19
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America’s global dominance declining
(2018)

5G connections,
in billions
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America’s aggressive use of sanctions endangers the dollar’s reign, The Economist
The Coming Currency War: Digital Money vs. the Dollar, Wall Street Journal, 22.09.2019)

Recourse is sought by using alternative currencies, currency swaps, direct trade settlements, and even state19
backed digital currencies. China is accelerating launch of the world’s first digital currency.

China’s reality check – “Unstable, Unbalanced, Uncoordinated, Unsustainable”
Unbalanced, Unstable, Uncoordinated, Unsustainable

Aging demographics

Middle-income trap

Tensions over inequality, injustice and human rights

Energy security

The Thucydides Trap
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China’s exploding consumer economy driven by inland cities, baby-boomers, and e-tailing
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Greater domestic consumption and vertical integration resist decoupling
(McKinsey Global Institute, July, 2029)
•Domestic consumption = 76% of China’s GDP growth in
2017-18, while net trade registered a negative contribution.
•Across 10 large consumer categories, average foreign
penetration was 40% in 2017, compared with 26% in the
United States
•Intensifying US-China trade war has pushed many
manufacturing operations in China to rest of Asia and
elsewhere. However, many operations remain dependent
on medium-technology intermediates from China such
as specialized parts, components, and supporting services.
•On the other hand, China is doubling down
on technological self-reliance, accelerating vertical
integration.
•3 Nataxis (French) reports Oct-Nov, 2019 - China’s vertical
integration lessens dependence on Asian, EU, and US value
22
chains.

‘Made in China 2025’ quietly staying the course to overcome Middle Income Trap
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Entrenched head start in 5G
Interview: Qualcomm president says China to lead the world in
5G scale (Xinhua| 08.12.2019)

5G Readiness by Country Report by Washington-DC based CTIA (Cellular
Telecommunications Industry Association ), 17 April, 2018
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Breathing down America’s neck on Artificial Intelligence
US Chief Technology Officer Michael Kratsios: China is threatening
America’s lead in the global artificial intelligence race, SCMP 11.09.19
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MIT Sloan Management Review, 24 July, 2018

Successful extraction of methane hydrates in South China Sea

•

•

•
•

•

22 October, 2019, a semi-submersible drilling
platform (Blue Whale One) measuring 117m x
92.7m x 118m tall in the South China Sea
achieved the world's first breakthrough in
extracting scalable quantities of methane
hydrates ("inflammable ice")
Compared to coal, oil, and natural gas, methane
hydrates a lot less polluting but 10X more
energy- rich per unit.
One cubic meter of methane hydrates is
equivalent to 160 cubic meters of natural gas.
Global reserve of methane hydrates is twice as
much as all other known fossil fuels combined,
enough for 1,000 years human consumption.
China's gas hydrates reserve estimated at 100 b
26 Sea.
tons oil-equivalents, 80% in South China

China becoming a green superpower?
Three Gorges Dam, world’s
largest hydroelectric
power station

World’s largest
Longyangxia 龙羊峡 Dam
Solar Park on Qinghai
Province high on Tibetan
Plateau - 850 MW (enough
for 200,000 households)

26% renewable energy by 2030
within reach according to
Elsevier, Dutch enterprise

World largest Gansu Wind Farm 20,000 MW by 2020.

• Energy Transitions Commission and Rocky Mountain
Institute finds that China is well positioned to attain
carbon neutrality as a fully developed economy by
2050.
• China accounts for 150,000 renewable energy
patents, about 30% of world’s total, far ahead of the
US (100,000), Japan (75,000) and the EU (75,000).
• China has the largest high-speed railway network,
> 30,000 km, compared with US < 800km.
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Milestone breakthroughs in science & technology
China completes global navigation system to rival
GPS, 23 June, 2020
23 July, 2020

Man’s first robot probe
on far-side of the
moon, March 2019
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Gaining advantage (with Russia) in hypersonic weapons?

DF-17 hypersonic boost-glide missile (HGV)

The National Interest, ‘The new “Missile Gap”: America is
losing to Russian and Chinese hypersonic weapons’, Dan
Goure, Ph.D., vice president at the Lexington Institute, a
public-policy research think-tank.(18 December, 2019)

Russia and China are outpacing the United
States in the development of super-fast
hypersonic missile technology, Pentagon officials
29 2018
and key lawmakers are warning, 27 March,

A2/AD - Has the US already lost the South China Sea?
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First to recover from pandemic, China may overtake US economy by 2032
China’s population = 4.3 x US

China’s growth rates expected to remain higher
than US until 2038 -“China’s Economic Rise:
History, Trends, Challenges, and Implications for
the United States”
(US Congressional Research, June 25, 2019)

23 November, 2019
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“Middle Kingdom” nationhood of assimilated diversity
• zhonghua minzu 中华民族 of 56 ethnic
groups including Han the largest
(91.59%).
• Since the founding of China’s first
dynasty (Qin – 221-206 BC), these diverse
ethnic groups have long since been
assimilated into Chinese nationhood
while retaining their distinct cultural
characteristics.
• China ruled by non-Han dynasties for
centuries: Kitan Liao 北辽王朝 (907–
1125), Jurchen Jin 女真金朝 (1115–1234),
Tangut Western Xia 西夏王朝(982–1227),
Mongol Yuan 蒙古元朝 (1206– 1368) and
Manchu Qing 满族清朝 (1636–1912).
Despite substantial Han assimilation as a
matter of policy, these ruling dynasties
retained their distinct ethnicity.
• Internal strife and external threats
notwithstanding, national bond became
continually reinforced under successive
powerful dynasties building on China’s
rich and diverse cultural heritage.
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An ancient world power for millennia
Prof. Angus Maddison, Contours of the World Economy,
1-2030 A.D., (Oxford University Press, 2007)

For example, Han dynasty 汉朝
206 BC–220 AD
26% of global GDP; economic
centre of eastern world v Roman
Empire in western world.
Tang Dynasty 唐朝 618 – 907 AD
58% of world GDP v 2nd Eastern
Roman Empire 9%; 3rd Arab
Empire 7%; 4th Ancient India 7%.
Song Dynasty 宋朝 960-1279 AD
At its height 80% of world’s GDP
but quickly declined midway
Yuan Dynasty 元朝 1271-1368 AD
30% -35% of world GDP
Ming Dynasty 明朝 1368–1644 AD
45- 55% of world GDP but late
Ming Dynasty rapidly declined with
famine and war
Qing Dynasty 清朝 1644-1922 AD
35% -10% of World GDP
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Tang Dynasty 618-907 AD– China’s Golden Age
• The first emperor of the Tang dynasty, Kao-tsu (618-626 AD), continued
reform begun earlier. Equal land allotment in return for taxes.
Continued de-centralization. Monetary system of copper coins and set of
laws, revised every two decades, that endured into 14th C Ming dynasty.

Qingming Shang He Tu - Along the River During the Qingming Festival
清明上河图

• One of Kao-tsu's sons, General Li Shih-min, 李世民 succeeded in
eliminating political rivals and established firm control of the Tang
dynasty for a new Golden Age. 貞觀之治
• Small government enabled food surplus as relief during exigencies
including natural disasters. Competitive civil exams re- introduced
resulting in wise and effective meritocracy.
• Externally, Turks defeated by 657AD, beginning 150 years of peace in
the previously strife-torn Western region.
• During era of stability and prosperity, woodblock printing and
gunpowder were invented.
• Borders expanded far into Korea and central Asia. Silk Road trade
flourished exchanging goods, ideas, and culture with lands as far west as
Persia, Afghanistan, and the Byzantine Empire.
• Capital cities of Ch'ang-an 长安 and Loyang 洛阳 became melting pots
for diverse cultures and religions e.g. Zoroastrianism and Islam.
Buddhism from northern India as early in 1st century AD reached height
of popularity, developing distinctly Chinese flavour later evolving into
Zen Buddhism. A golden age of art and literature unfolded.
• Decline marked 2nd half of 9th century due to feuding factions within
the central government.
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Rise and consolidation of global power 1100-1800
• As early as 1078, China was the world’s major producer of steel
(125,000 tons); v Britain in 1788 produced 76,000 tons.
• China was the world’s leader in technical innovations in textile
manufacturing, seven centuries before Britain ’s 18th century
“textile revolution”.
• China was the leading trading nation, with long distance trade
reaching most of Southern Asia, Africa, the Middle East and
Europe. China’s ‘agricultural revolution’ and productivity surpassed
the West down to the 18th century.
• Its innovations of paper, book printing, firearms and tools led to a
manufacturing superpower whose goods were transported
throughout the world by the most advanced navigational system.
• China possessed the world’s largest commercial ships. In 1588 the
largest English ships displaced 400 tons, China’s 3,000 tons. Even
as late as end of 18th century China ’s merchants employed 130,000
private transport ships, several times that of Britain . China retained
this pre-eminent position in the world economy up until early 19th
century.
• China’s stable paper money economy, manufacturing and high yields
in agriculture resulted in China ’s per capita income matching that of
Great Britain as late as 1750.

Cambridge University Press, 2004

Corruption, ineptitude, and blissful ignorance led to decline and centuries of humiliation

In the First Opium War, decrepit Qing Dynasty naval junks no match for
the Nemesis, first British ocean-going iron warship.
“… With a weak China under corrupt and incompetent feudal rule, the
Chinese nation was plunged into deep suffering. In the early 1840’s,
Britain sent an expeditionary force of a mere 10,000 troops to invade
China and got its way in forcing the Qing government, which had
800,000-strong army, to pay reparations and cede the island of Hong
Kong to it. After the Opium War, China was repeatedly defeated by
countries which were far smaller in size and population. …” President Xi
Jinping’s address in Hong Kong for the inauguration of the new HKSAR
Chief Executive, 1 July, 2017
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China Dream and the Two Centenary Goals
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Ancient Silk Road was early “globalization”

38

Central Asia part of Ancient Silk Road
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Eurasia landmass including Central Asia encompasses world’s leading civilizations
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China’s great game in Central Asia and the Middle East
(European Council on Foreign Relations, 21.10.2019)

China-Arab States
Cooperation Forum
(CASCF) July, 2018:
• “China-Arab
League” of strategic
partnership and
comprehensive
cooperation.
• A plan for industrial
parks in Oman, Saudi
Arabia, Egypt and the
UAE, connecting with
ports in Djibouti,
UAE and Egypt.
• “Two Wheels” cooperation in oil-andgas and low-carbon
energy
• “Two Wings” enhanced cooperation
in science-andtechnology + finance.
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Potential investments in Central Asia natural resources
Joint Chinese investment in Central Asia natural resources
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South Caucasus as key Eurasian network corridor
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“Rimland” Theory flags up maritime access for “continental” powers like Russia and China

John Spykman’s Rimland Theory
published early 1940s

• John Mackinder (1861-1947)’s Political
Pivot of Geography posits Eurasian
landmass as heartland. He thought that
whoever controlled the heartland
controlled the world.
• Nicholas Spykman (1893-1943)’s
“rimland theory” countered that the
coastal littorals of Eurasia are what
matters, not the heartland, including
vulnerable landlocked states.
• Spykman seemed prophetic –”China
will be a continental power of huge
dimensions in control of a large section
of the littoral of that middle sea….
When China becomes strong …. It is
quite possible to envisage the day when
this body of water will be controlled not
by British, American, or Japanese sea
power but by Chinese air power.”
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China’s global dominance in sea ports and shipping value chains
China holds stakes in a dozen European ports

FT investigation: Beijing has spent billions expanding its ports network to secure sea lanes and establish itself
as a maritime power (12.01.2017)

Mainland China
HKSAR
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Connectography - global thirst for infrastructural connectivity
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BRI, grand strategy for the China Dream, integrates Eurasia
Connects Policy, Infrastructure, Trade, Finance and People-to-People reaching 126 countries, > 65% of world population, > 40% of world GDP.
Potential investment estimated at $5 trillion = Many times Marshal Plan ($120b in today’s prices). Objectives (1) To realize the China Dream (2) To
reinforce global connectivity (3) To meet global infrastructural deficits (UN’s SDG’s)(4) To escape US Asia-Pacific containment (5) To expand trade &
markets (6) To accelerate RMB internationalization (7) To utilize excess capacity (8) To redress internal regional disparities (9) To link up with Arctic
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BRI magnifies multi-modal trade and transport connectivity

Yiwu wholesale market, world’s largest

Khorgos, world’s largest dry port owned by COSCO
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BRI may tap into Lapis Lazuli Corridor to unlock Afghanistan’s future
Afghanistan is an
untapped treasure
trove of minerals – 60
m metric tons of
copper, 2,200 m tons
of iron deposits,
32,000 tons of
mercury, millions of
tons of potash plus
huge reserves of raw
earths such as lithium,
beryllium, niobium,
and caesium. China
has been investing in
Afghanistan’s future
and may connect the
BRI with the LLC,
Afghanistan’s
shortest route to
Europe launched
Nov, 2017 with
Turkmenistan &
Azerbaijan. 49

China builds global digital Silk Road
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Polar Belt and Road expands Eurasia’s maritime connectivity
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In EU, China forges 16+1 cooperation framework with BRI and CEE Fund
Chinese premier Li Keqiang, visiting December 2014, pushed for a
multi-party agreement with Macedonia, Serbia and Hungary to set up a
‘China-Europe Land-Sea Express’ (中欧陆海快线) to facilitate shipping
of goods from Greece to Hungary (and further on to western Europe).
Amounting to 10 billion Euro, the China-CEE Fund, incorporated in Luxemburg, is
sponsored by Export-Import Bank of China and Hungarian Export-Import Bank.
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Italy aspires to becoming European hub for Maritime Silk Road
500 billion
euro plan
for
TransEuropean
Transport
Network
(TEN-T)
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Hambantota Port, a poster child of Chinese debt
Nikkei Asian Review, 29 August, 2018

But Sri Lanka is by no means most indebted to China

“The country's accumulated foreign debt is
estimated at $55 billion. Chinese lenders hold
10% of this total, Japan accounts for 12%, the
Asian Development Bank 14% and the World
Bank 11%.
Sri Lanka's mounting burden has earned it some
notoriety, with some observers saying the country
is falling into a debt trap of Chinese design. This
view gained currency last year, after $1.1 billion
in debt was written off in exchange for a longterm lease on the deep-water port of
Hambantota, near the southern tip of Sri Lanka.
Chinese loans worth $1.5 billion were used to
build the port, the lease to which is held by a
state-owned Chinese company.”
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Stealth imperialism? A global loan shark?
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B&R goes where angels fear to tread
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Hype and reality
•
•
•

Recent survey by Washington-based Centre for
Global Development headed by Larry Summers
“Only 8 out of 68 B&R borrowers are debtdistressed”
“The majority of BRI countries will likely avoid
problems of debt distress due to BRI projects”

China-Africa Research Initiative at Johns Hopkins
University 1,000 Chinese loans in Africa 2000-2017 > $143
billion; Boston University’s Global Development Policy
Centre- Chinese loans to Latin America and the Caribbean
since 2005, both no evidence of “predatory lending” –
Deborah Brautigam, John Hopkins University
Sub-Sahara Africa data – China lending miniscule

85% projects on track, Nikkei Asian Review,
March 2018
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Leading Group Report 22.04.19 - Progress, Contributions, and Prospects
Commentary
• Up to now, 173 deals have been signed with 125
countries and 29 international institutions, including 26
in Asia, 24 in Europe, 14 in the Middle East and 3 in
Africa.
• With 1,800 projects underway, the initiative is nowhere
near conclusion, particularly in Africa, where China's
footprint is almost ubiquitous. It is thus likely to be a
work in progress for many decades, if not stretching
beyond mid-century
• BRI projects in Malaysia renegotiated and ChinaPakistan Economic Corridor (CPEC) enriched with aid.
Both back on track.
• For the initiative to be sustainable, China is beginning
to learn from mistakes and deficiencies such the need
for better corporate governance as well as partnership
with a wider range of stakeholders, not least advanced
countries including Japan and Western Europe as well
as with multilateral organizations like the World Bank
and the United Nations Development Program.
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B&R to leverage HK’s strengths with One Country Two Systems

EY’s blueprint
59

…..and HK’s strategic strengths for the Greater Bay Area (SCMP 01.04.19)
1. Population 70 m > UK (66 m), 2x Canada
2. 12% of China’s GDP
3. Air freight traffic > NY, Tokyo and San
Francisco combined
4. 3 of world’s top ten containers ports (HK,
Shenzhen and Zhuhai)
5. HK one of world’s largest green bond markets
6. Massive demand for HK professional health
services
7. Macao partners with Zhuhai to boost broaderbased tourism e.g. Hengqin Island for
International Circus Festivals
8. Guangzhou developing into a dense multimodal transport hub
9. At 4% GDP, Shenzhen’s R&D investment on
par with South Korea and Israel. Lok Ma Zhou
Loop to create a new silicon valley with HK
10. Dongguan with 9,000 enterprises linked to
high-end manufacturing services.
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National security law a critical surgery, possibly a blessing in disguise
•
•
•
•
•
•
•
•
•
•
•
•
•
•

Markets so far shrug off gloomy predictions
- HKD strengthening, let alone any capital flight
Giant global banks pledging support for nationality law
Protests losing steam
Ringleaders fleeing or expectant of prosecution
Activists emigrating or planning to do so
Foreign subversive networks readjusting exposure,
including sale of assets and departures of moles
More Mainland businesses and injection of mainland capital
Crackdown on subversive elements in education institutions
and RTHK
Set-up of “Special Branch” and court procedures to deal
with national security cases, drawing on US methodology
Subversive control of LegCo less likely
Colonial-era law and order to be restored
Beijing wants to use One Country Two Systems to advance
Greater Bay Area and Belt and Road
Overtime, restoration of law and order and political stability
may spur a new chapter of One Country Two Systems,
possibly renewable after 2047.
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China lacks democratic PROCESSES but excels in national OUTCOMES
•
•

•

•

•
•
•

•
•

China is an unique, vast and diverse country with
millennia of dominant culture and history
34 provincial-level administrative units, 4 municipalities
(Beijing, Tianjin, Shanghai, Chongqing), 5 autonomous
regions (Guangxi, Inner Mongolia, Tibet, Ningxia,
Xinjiang) and 2 special administrative regions (Hong
Kong, Macau) plus 56 ethnic groups
Communist Party rule thrives on fierce meritocratic
internal competition and continuous adaptation. Leaders
competing at all levels have far more on-the-job experience
than Western countries
Many challenges e.g. bureaucratic rigidity, lack of
individual liberty, lack of check and balance, lack of
room for dissent etc.
China unable and unwilling to replicate America’s global
leadership model
Unique capability for concentration of forces of whole
nation to solve problems e.g. 2019ncov
China’s infrastructural investments appeal best to
developing world e.g. America’s Africa Growth and
Opportunity Act, extended to 2025, fails to provide
infrastructure and pales in dollar terms compared to the
B&R.
More attuned to “democracy among nations” and global
challenges of common interests e.g. Climate Change
America First v Community of Common Destiny
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Below 50% public trust in Western democratic governments

PEW Research

Forbes Statista
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Warts and all, Beijing tops the list of governments best trusted by own nationals
Harvard Kennedy School study
(2003-now) finds increasing
massive support for the CCP
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More active in international diplomacy
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China embraces Africa’s Future

66

Africa transforming, mixed perceptions of China, but largely positive
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Israel’s long-cherished friendship and Abe’s hedging rapprochement

68

China’s connectivity extends to Latin America
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Pioneering the Asian Infrastructure Investment Bank (AIIB)
AIIB - 57 Founding Member Countries including key US allies, $50b paid-in capital, $100b authorized capital

•
•
•
•
•

World Bank president reserved for an
American
IMF head for an European
ADB – Japan’s voting power 2X China’s
Bretton Woods institutions
Washington Consensus – full
privatization and liberalization of
markets, exchange rate, interest rates,
trade and investment, tight budget – Not
70
working for most developing countries

….. and the New Development Bank (BRICS Bank)
•

•

•
•
•
•
•

•

•

Representing 41.4% (3 b)
world population, 25% of
world land mass and GDP
HQ in Shanghai; African
regional centre in
Johannesburg
Inaugural President from
India
Inaugural Chairman of B
of Directors from Brazil
Inaugural Chairman of B
of Governors from Russia
No veto power for any
Member
No increase in any
Member’s share without
other 4 Members agreeing
Non-BRICS country can
join but BRICS share >
55%
Authorized lending up to
$34 b p.a., to start in 2016
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Expanding international educational exchanges
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Spreading Confucius Institutes worldwide, triggering backlash

73

Speaking to the world
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Connecting with Hollywood and becoming world’s largest film market
China
expected
to surpass
US as
world’s top
cinema
market by
2020,
CNBC,
05.11.2019
2019 largest box-office hits (USD)
1. Ne Zha"- $714.75 m
2. The Wandering Earth - $668.72
m
3. Avengers: Endgame - $607.25m
4. My People, My Country
- $445.43 m
5. The Captain - $414.27 m
6. Crazy Alien - $315.92 m
7. "Pegasus" - $246.59 m
8. "The Bravest" - $243 m
9. "Better Days" - $222.28 m
10. "Fast & Furious Presents:
Hobbs &Shaw" - $205 m
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Active participation in international sports
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Chinese artists gaining international acclaim
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Chinese tourists roaming the world
China Luxury Advisors Inc., August, 2017

The Momentum Group, March 2019
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Expanding civil society , poverty & disaster relief, and ecological conservation
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Effective response to Covid-19 feeds nationalism plus grudging global respect
“Adversity is blessing in disguise” – Tagore

1. Honesty (transparency), integrity, justice,
compassion, selflessness, courage and
humanity
2. Frontline fighters trump rich and powerful
3. Power of masses
4. Esprit de corp encompassing government,
military, large enterprises, civil society,
community and ordinary citizens
5. Governance ability of China’s model
compared with Western fractious politics
6. Accelerates advent of seamlessly-digitized
economy and empowered individual
entrepreneurship
7. Hastened advances in biotechnology (part
of Made in China 2025 Plan)
8. National readiness in logistical
mobilization, coordination, production and
flexibility
9. Chinese Efficiency becoming a world
exemplar, reinforced by other areas as High
Speed Rail and 5G
10. New era of national unity
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China wants peaceful co-existence and resists US hegemonic bullying
US hegemon started 57 wars in past 75 years

Conference on
Interaction and
Confidence
Building in Asia
(CICA)
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Seeking to play greater role in the United Nations
Chinese nationals now head 4/15 UN agencies = US+UK+France combined
Food and
Agricultur
e
Organizati
on

*

World
Meteor
ological
Organiz
ation

Interna
tional
Atomic
Energy
Agency

??

*

World
Tourism
Organiz
ation

United
Nations
Industria
l
Develop
ment
Organiza
tion

?

World
Intellectual
Property
Organizati
on)

* Headed by Chinese national
? Contested by Chinese national
?? Next in sight (Retired Director of HK
Observatory to take up senior job at WMO)

*

Internati
onal Civil
Aviation
Organiza
tion

*

Interna
tional
Teleco
mmuni
cation
Union

•

China has 2,534 military and
police peacekeepers in seven of
the 14 on-going UN
peacekeeping operations,
ranking 11th among the 122
contributors to UN
peacekeeping and the largest
contributor of peacekeepers
among the five permanent UN
Security Council members.

•

China is also the second-largest
contributor to UN's
peacekeeping budget,
accounting for 15.22 percent of
about $7 billion in 2019, up
from 10.28 percent in 2018.

F

Internati
onal
Fund For
Agricultu
ral
Develop
ment

82
(China Daily, 26 Sept, 2019)

Tectonic power shifts lead to multipolar “crash of civilizations”?
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SCO set to integrate Eurasian civilizations with BRI

84

Possibilities for Eurasia to leverage BRI to shape a better multipolar world
New Korean Economic
Community

Global renewable energy super-grid

Nature knows no borders

Global anti-virus
mechanism?
Joint global
virus research?

Joint development of South China Sea

Joint space program ?
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